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(b) Payments effected pursuant to 
the terms of paragraphs (a) (4) and (5) 
of this section may not be made from 
any blocked account. 

(c) As used in this section the term 
blocked foreign patent, trademark, or 
copyright shall mean any patent, petty 
patent, design patent, trademark or 
copyright issued by any foreign coun-
try, in which a designated foreign 
country or national thereof has an in-
terest, including any patent, petty pat-
ent, design patent, trademark, or copy-
right issued by a designated foreign 
country. 

[15 FR 9040, Dec. 19, 1950, as amended at 50 
FR 27437, July 3, 1985] 

§ 500.529 Powers of attorney. 
(a) No power of attorney, whether 

granted before or after the ‘‘effective 
date’’ shall be invalid by reason of any 
of the provisions of this chapter with 
respect to any transaction licensed by 
or pursuant to the provisions of this 
chapter. 

(b) This section does not authorize 
any transaction pursuant to a power of 
attorney if such transaction is prohib-
ited by § 500.201 and is not otherwise li-
censed or authorized by or pursuant to 
this chapter. 

(c) This section does not authorize 
the creation of any power of attorney 
in favor of any person outside of the 
United States or the exportation from 
the United States of any power of at-
torney. 

§ 500.530 Exportation of powers of at-
torney or instructions relating to 
certain types of transactions. 

(a) The exportation to any foreign 
country of powers of attorney or other 
instruments executed or issued by any 
person within the United States who is 
not a national of a designated foreign 
country, which are limited to author-
izations or instructions to effect trans-
actions incident to the following, are 
hereby authorized upon the condition 
prescribed in paragraph (b) of this sec-
tion: 

(1) The representation of the interest 
of such person in a decedent’s estate 
which is being administered in any des-
ignated foreign country and the collec-
tion of the distributive share of such 
person in such estate; 

(2) The maintenance, preservation, 
supervision or management of any 
property located in any designated for-
eign country in which such person has 
an interest; and 

(3) The conveyance, transfer, release, 
sale or other disposition of any prop-
erty specified in paragraph (a)(1) of 
this section or any real estate or tan-
gible personal property if the value 
thereof does not exceed the sum of 
$5,000 or its equivalent in foreign cur-
rency. 

(b) No instrument which authorizes 
the conveyance, transfer, release, sale 
or other disposition of any property 
may be exported under this section un-
less it contains an express stipulation 
that such authority may not be exer-
cised if the value of such property ex-
ceeds the sum of $5,000 or the equiva-
lent thereof in foreign currency. 

(c) As used in this section, the term 
‘‘tangible personal property’’ shall not 
include cash, bullion, deposits, credits, 
securities, patents, trademarks, or 
copyrights. 

§ 500.533 Exportations, reexportations, 
and incidental transactions. 

(a) All transactions ordinarily inci-
dent to the exportation of goods, soft-
ware, or technology (including tech-
nical data) from the United States or 
reexportation of U.S.-origin goods, 
software, or technology from a foreign 
country to any person in a designated 
foreign country or to the government 
of a designated foreign country, are 
hereby authorized, provided that the 
exportation or reexportation is li-
censed or otherwise authorized by the 
Department of Commerce under the 
Export Administration Regulations (15 
CFR parts 730–799). 

(b) The general license does not au-
thorize the financing of any trans-
action from a blocked account. 

NOTE TO § 500.533: See note to § 500.586(b). 

[65 FR 38165, June 19, 2000] 

§ 500.535 Exchange of certain securi-
ties. 

(a) Subject to the limitations and 
conditions of paragraph (b) of this sec-
tion and notwithstanding § 500.202 of 
this chapter, any banking institution 
within the United States is authorized 
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to engage in the following transactions 
with respect to securities listed on a 
national securities exchange, including 
the withdrawal of such securities from 
blocked accounts: 

(1) Exchange of certificates neces-
sitated by reason of changes in cor-
porate name, par value or capitaliza-
tion, 

(2) Exchanges of temporary for per-
manent certificates, 

(3) Exchanges or deposits under plans 
of reorganization, 

(4) Exchanges under refunding plans, 
or 

(5) Exchanges pursuant to conversion 
privileges accruing to securities held. 

(b) This section does not authorize 
the following transactions: 

(1) Any exchange of securities unless 
the new securities and other proceeds, 
if any, received are deposited in the 
blocked account in which the original 
securities were held immediately prior 
to the exchange. 

(2) Any exchange of securities reg-
istered in the name of any designated 
national, unless the new securities re-
ceived are registered in the same name 
in which the securities exchanged were 
registered prior to the exchange. 

(3) Any exchange of securities issued 
by a person engaged in the business of 
offering, buying, selling, or otherwise 
dealing, or trading in securities, or evi-
dences thereof, issued by another per-
son. 

(4) Any transaction with respect to 
any security by an issuer or other obli-
gor who is a designated national. 

[16 FR 767, Jan. 27, 1951] 

§ 500.536 Certain transactions with re-
spect to merchandise affected by 
§ 500.204. 

(a) With respect to merchandise the 
importation of which is prohibited by 
§ 500.204, all Customs transactions are 
authorized except the following: 

(1) Entry for consumption (including 
any appraisement entry, any entry of 
goods imported in the mails, regardless 
of value, and any other informal en-
tries); 

(2) Entry for immediate exportation; 
(3) Entry for transportation and ex-

portation; 
(4) Withdrawal from warehouse; 

(5) Transfer or withdrawal from a for-
eign-trade zone; or 

(6) Manipulation or manufacture in a 
warehouse or in a foreign-trade zone. 

(b) Paragraph (a) of this section is in-
tended solely to allow certain re-
stricted disposition of merchandise 
which is imported without proper au-
thorization. Paragraph (a) does not au-
thorize the purchase or importation of 
any merchandise. 

(c) The purchase outside the United 
States for importation into the United 
States of merchandise specified in 
§ 500.204 (other than merchandise to 
which § 500.204(a)(1) is applicable) and 
the importation of such merchandise 
into the United States (including 
transactions listed in paragraph (a) of 
this section) are authorized if there is 
presented to the collector of customs 
in connection with such importation 
the original of an appropriate certifi-
cate of origin as defined in paragraph 
(d) of this section and provided that 
the merchandise was shipped to the 
United States directly, or on a through 
bill of lading, from the country issuing 
the appropriate certificate of origin. 

(d) A certificate of origin is appro-
priate for the purposes of this section 
only if: 

(1) It is a certificate of origin the 
availability of which for Foreign As-
sets Control purposes has been an-
nounced in the FEDERAL REGISTER by 
the Office of Foreign Assets Control; 
and 

(2) It bears a statement by the 
issuing agency referring to the Foreign 
Assets Control Regulations and stating 
that the certificate has been issued 
under procedures agreed upon with the 
United States Government. 

[18 FR 2080, Apr. 14, 1953, as amended at 19 
FR 5483, Aug. 27, 1954; 20 FR 1379, Mar. 8, 1955; 
40 FR 7649, Feb. 21, 1975; 50 FR 5753, Feb. 12, 
1985; 54 FR 5232, Feb. 2, 1989] 

§ 500.549 Proof of origin. 
Specific licenses for importation of 

goods the origin of which is North 
Korea, North Viet-Nam, Cambodia, or 
South Viet-Nam are generally not 
issued unless the applicant submits 
satisfactory documentary proof of the 
location of the goods outside North 
Korea, North Viet-Nam, Cambodia, or 
South Viet-Nam prior to the applicable 
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